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7 June

Tlie Presiding N{ember

Dormaa West District AssemblY

Nkrankwanta

ANNUAL AUDIr REPORT ON rI{E ACCouNrs oF'DORMAA wEsr-:':lo"t
ASSEMTLY,NKRANKWAN',I'AI'OR',l',H-tlI{'INANCTALYEARENDED

31 DECEMBER 2021

Introduction

We have auidited the accounts and Financiat Statements of the Dormaa West District Assembly,

Nkrankwanta for the financial year ended 31 December 2021. Attached to this report are the

foltrowing financial statements and accounts for the financial year ended 31 Decembet,202l'

i) statement of Financial Position as at 31 Eecember 2021;

(ii) Statement of Revenue and Expenditure for the year ended 31 Decembet 2021;

(iii) Statement of Changes in Reserves for the year ended 31 December 2021;

(iv) statement cash flows for the year ended 31 Decembet 2021; and

(v) Notgs to the 2021Fnxrcial Statements

Audit obiectives

z. our objectives were to obtain reasonable assurance about whether the financial statements as

a whole are free from material misstatement, whether due to fraud or error, 
-*:-t::t* :* :"::"

that includes our opinion on the financial staternents for the financial year ended 31 Decembet 2021'

To achieve this, we carried out test checks on the financial statements to ensure that they are correctly

stated. We also carried out other audit procedures and tests in accordance with Generally Accepted

Auditing and Accounting Standards'
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\Ianner in n hich the accounts t'ere kept and rendered for audit

j. The accounrs \\'ere satisfactorill,kept. The financial statcments were submitted to this offtce

tbr audit certitication on 23 February, 2o22,in compiiance with Section 80(1) of the Public F'inancial

Management Act, 2016 Act9Zl.

Approved estimates

4 Revenue and expen<lihrre for the year enrle<l jl I)ecernher ?0?1 were supported hy approved

and supplementary Estimates. The Estimates were approved by the General Assembly 27 luly,2020'

Internal controls

5. Internal controls instituted by management for the administration of the Assembly were found

to be fairly adequate. Lapses and other adverse findings that came to light in the course of our

interim audit have been embodied in our management letters addressed to the District Chief

Executive for remedial action-

Budget vs Actual

6. The Assembly budgeted for a total revenue of GHd8 ,583,447.53 during the 2021fiscal year'

However, actual revenue received amounted to GHf,5,499,788.48, representing 64.07% realization of

budgeted revenue. This resulted in an adverse variance of GHp3,083,659.05 from the budgeted

revenue. Details are shown below;

7. The shortfall in the revenue targetwas mainly due to delay in release of DACF and reduction

of Donor inflows. The Assembly depended heavily on Government grants and other Donor

interventions to undertake most of its developmental activities.

2

Source of Funds Budget Actual Variance ToReceived

GOG - Fund Grants 1,591,649.53 2,113,499.72 (521,850.19) t32.78

IGF (1,372.05) 100.34

DACF 4,864,007.00 1,096,659.85 3,767,347.15 22.54

Donor Fund - 1,537,417.00 1,754,539.87 (217,068.87) l1 4. 11

Others 191,700.00 135,096.99 56,603.01 70,47

Total 8,583,447.53 5,499,788.48 3,083,659,05 64.07

({
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8. We recommended to management to expand its traditional revenue base so as to reduce its

over reliancd on the Cental Govemment and Donors. Meanwhile, the Administrator of District

Assembly,s Com6on Fund (ADACF) should ensure tirnely release of fuirds to the Assemblies.

FINANCIAL POSITION

g The Assembly's financial position as at 3 1 Decemh er, 2027 is shown in the table below;

ASSETS

Cash at Bank - GHp689,350.27

10. Tfuis reprcsents the total balanoes of 16 bank accounts operated by the Assembly as at 31

December 2021.These balances were reconciled with the relevant certified bank statements- Note 14

to the accounts provide the details of the balances.

LIABILITIES

11

Accumulated X'und - GH1689,350.27

12. The favourable balance of GHl8 6,270.02 caried forward from the 2020 financi.al year,

analyzedin the Staternent of changes in net assets/equity attached to the financial statements.

Cash Flow

13. The cash balance of GH/86,270.02 at the beginning of the year increased to GHf,689,350.27

at the year end, as a result of a favourable net cash movement of GH1603,080.25 during the year.

J

2021

GIdZ

2020

GIIA
"/o Change

Cuueut Asse[s 689,350.27 86,270.02 699

Current Liabilities 0 0

Net Assets 689,350.27 86,270.02 699

Represented by: Accumulated Fund 689,350.27 86,270.02 699

Current ratio
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ASST. AITDITOR-GENERAI,
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OPNIO\ OF THI ALDITOR- GE\ER{L O\ THE

f INA\CI.\L SIAIL.\lT-\ IS OI IJUI{\LI{ \lEST DISTRICI ASSE}IBLY,

NKR{NKWANTA FOR THE }T,AR ENDED 31 DECEMBER 2021

Introduction

We have in accordance with Section 84 of the Public Financial Management Act,2016 (Act,921)

ond Seotion 11 of the Audit Servios Aot,2000 (Act 584) and other applicable laws, audited the

accounts and financial statements of Dormaa West District Assembly -Nkrankwanta for the year

enclecl 3 1 Dece,rnb er, 2021.

Audit Opininn

We have examined the financial statements, the accounts and the supporting schedules of the Dormaa

West District Assembly -Nkranlowanta which were prepared on Modified Cash basis for the year

ended 3 1 December, 2021.

In our opinidn, the financial statements present fairly in all material respects fairly, the financial

position of the Assembly as at 31 Decembe\ 2021 and the result of its operations for the year then

ended and that the transactions were in accordance with the Financial Regulations and Ministerial

Guidelines

Basis of Opinion

We conducted the audit in accordance with Generally Accepted Auditing Standards and International

Standards of Supreme Audit Institutions (ISSAIs). An audit includes examination on a test basis of

evidence. relevant to the accounts, disclosures and regulanty of financial transactions included in the

financial statements.

We planned and perfonned our audit so as to obtain all the information and explanations which we

considered necessary to provide usi with suttcient evidence to give reasonable assuranoo that the

financial statements are free from material misstatements, whether caused by error, fraud or any other

irregularity and that, in all material respects, the expenditure and income have been applied to the

purpose intended by Parliament, and the financial transactions conform to the authorities which

govern them. In forming our opinion, we also evaluated the overall adequacy of the presentation of

information in the financial statements.
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Responsibilit\ of \Ianagement

Section 80(1t c,iLhe Public Financial Act 2016 (Act 921) requires a Principal Spending Officer of a

covered entir)' shall. n'ithin two months after the end of each financial year, prepare and submit to the

Auditor-General and Accountant - General, the accounts and infbrmation set out in the Schedule.

Auditor- G eneral's Rosponsibility

Section 11 of the Audit Service Act,2000 (Act 584)i Section 176 of the Local Govemance Act2016

(Aet 936) require the Auditor-Ceneral to audit and report on the accounts of public institutions of

Ghana. It is therefore the responsibihry of the Auditor-General or his representative to express an

indepenclent opinion on the financial statements of the f)ormaa West District Assembly.

K. SEG

ASST. AUDITOR.GENERAL

for: AUDITOR-GENERAL

Cc:

The Auditor-General (2)

Audit Service

Accr'a

The District Auditor

Audit Service

Dormaa Ahenkro
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The Regioml Coordinming Director

Bono Regioml Coordinating Cormcil

Sunyeni

Th,' Distr ict C oor dinating Director

Dullrldd \\'esL DisUiot Asseurbly

Nkrankwanta

The District Chief Executive yz
Dormaa West District Assembly

Nkrankwanta

Thc Distriet Financc Officer

Dormaa West District Assembly

Nkrankwanta
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